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Independent Audifor's Report

To the Board of Trustees
Dexter Township, Michigan

Opinions

we have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Dexter Township, Michigan, as of and for the year ended
March 31, 2023, and the related notes to the financial statements, which collectively comprise the Township's
basic financial statements as listed in the table of contents,

In our opinion, the accompanying financial statements referred to above present fairly, in all materiat respects,
the respective financial position of the governmental activities, ecach maijor fund, and the aggregate remaining
fund information of Dexter Township, Michigan, as of March 31, 2023, and the respeclive changes in its financial
position and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinions

we conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the
Township and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating fo our audit. We believe that the audit evidence we have obtained s sufficient and appropriate o
provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America and for the design,
implementation, and maintenance of internal control relevant 1o the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Township's ability to continue as @
going concern for twelve months beyond the financial statement date, including any currently known
information thai may raise subsiantial doubt shortly thereafter.

Audifor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiai statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not a
guarantee that an audit conducted in accordance with GAAS wilt always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.  Misstatements are considered material i there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by areasonable user based on the financial staterments.

1




PSLZ PLLC - Certified Public Accountants



Board of Trustees
Dexter Township, Michigan

in performing an audit in accordance with generally accepted accounting standards, we:
» Exercise professionat judgment and maintain professional skepficism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the finonciatl statements.

« Obtdin an undersfanding of infernal conirol refevant to the audit in order to design audiit procedures
that are approptiate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Township's internal control. Accordingly, no such opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

« Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Township's ability o continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with govermnance regarding, among other matiers, the
planned scope and fiming of the audit, significant audit findings, and certain internal control-related matters that
we ideniified during the audit.

Required Supplementary information

Accounting principies generally accepted in the United States of America require that the management's
discussion and analysis and other required supplemental information, as identified in the fable of contents, be
presented to supplement the basic financial statements.  Such information is the responsioiity of management
and, aithough not a part of the basic financial statements, is required by the Governmeantal Accounting
Standards Board, which considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, econornic, or historical context.  We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
stiatements. We do not express an opinion or provide any assurance on the information because the fimited
procedures do not provide us with sufficient evidence fo express an opinion or provide any assurance.

Respectiully,

'7/5 {Z e

PSLZ PLLC
: Certified Public Accountants
September 15, 2023
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Management’s Discussion and Analysis

As management of Dexter Township, we offer readers of Dexter
Township’s financial statements this narrative overview and analysis of the
financial activities of Dexter Township for the fiscal year ended
March 31, 2023.

Financial Highlights

e The assets of Dexter Township exceeded its liabilities at the close of
the most recent fiscal year by $11,190,495 (net position). Of this
amount, $4,138,089 (unrestricted net position) may be used to
meet the government's ongoing obligations to citizens and
creditors.

e As of the close of the current fiscal year, Dexter Township's
governmental funds reported combined ending fund balances of
$7,458,830 an increase of $177,743 in comparison with the prior
year.

« At the end of the current fiscat year, unassigned fund balance for
the general fund was $4,290,264.

e In November 2022, the voters approved .5000 mils to be levied
over 10 years, for the purpose of farmland and open space
preservation within the Township.

Overview of the Financial Statements

This discussion and analysis are intfended to serve as an infroduction fo
Dexter Township's basic financial statements. Dexter Township's basic
financial statements comprise three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the
financial statements.  This report also contains other suppiementary
information in addition to the basic financial statements themselves.

Government-wide financial statemenis. The government-wide financial
statements are designed to provide readers with a broad overview of
Dexter Township's finances, in a manner similar to a private-sector
business. The stafement of net posifion presents information on all of
Dexter Township's assets and liabilities, with the difference between the
two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of
Dexter Township is improving or deteriorating.

The statement of activities presents information showing how the
government's nef position changed during the most recent fiscal year. All
changes in net position are reporfed as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported in this statement for
some items that will only resutt in cash fiows in future fiscal periods (e.g.,
uncollected taxes).



Both of the government-wide financial statements distinguish functions of
Dexter Township that are principally supported by taxes and
intergovernmental revenues (governmental activities) from other functions
that are intended to recover all or a significant portion of their costs
through user fees and charges (business-type activities},  The
governmental activities of Dexter Township include general government,
public safety, public works and other activities. The Township has no
business-type activities,

The government-wide financial statements can be found on pages ? and
10 of this report.

Fund financial statements. A fund is a grouping of related accounts that is
used to maintain confrol over resources that have been segregated for
specific activities or objectives. Dexter Township, fike other state and local
governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.  All of the funds of
Dexter Township can be divided into two categories: governmental funds
and fiduciary funds.

Governmenfal funds. Governmental funds are used to account for
essentially the same functions reported as governmental activifies in the
government-wide financial statements. However, unlike the government-
wide financial statements, governmental fund financial statements focus
on near-term inflows and oufflows of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year,
Such information may be useful in evaluating a government's near-term
financing requirements.

Because the focus of governmental funds is narrower than that of the
government-wide financial statements, it is useful to compare the
information presented for governmental funds with similar information
presented for governmental activities in the government-wide financial
statements. By doing so, readers may better understand the long-term
impact of the government's near-term financing decisions. Both the
governmental fund balance sheet and the governmental fund statement
of revenues, expenditures, and changes in fund balances provide d
reconciliation to facilitate this comparison between governmenial funds
and governmental activities.

Dexter Township maintains six individual governmentai funds. Information
is presented separately in the governmental fund balance sheet and in
the governmental fund statement of revenues, expenditures, and
changes in fund balances for the General Fund, Police, Fire, Multi Lake,
and American Rescue Plan Act Funds, which are all considered to be
major funds.

Dexter Township adopts an annual appropriated budget for its general
fund and special revenue funds. A budgetary comparison statement has
been provided for the general fund and the major special revenue funds
to demonstrate compliance with the annual appropriated budget,



Fiduciary funds. Fiduciary funds are used to account for resources held for
the benefit of parties outside the government. Fiduciary funds are not
reflected in the government-wide financial statement because the
resources of those funds are not available to support Dexter Township's
own programs.

The basic fiduciary fund financial statements can be found on page 16 of
this report.

Notes to the financial statements. The notes provide additional
information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.  The notes to the
financial statements can be found on pages 17-33 of this report.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of
a government's financial position. In the case of Dexter Township, assefs
exceeded liabilifies by $11,347,8463 at the close of the most recent fiscal
year.

2023 2022

Current and Other Assels $ 8,128.835 3 7896911
Capital Assets 3,883,840 3,820,719

Total Assetls 12,012,675 11,717,630
Deferred Cutflows 8,340 102,478
Cther Liabilities 749,004 472,195
Deferred Inflows 81,514
MNet Position:
net Investment in

Capitai Assets 3,883,840 3.820,719
Restricted 3,168,566 3,065,097
Unrestricted 4,138,089 4,462,047

Total Net Position $ 11,190,495 $ 11,347,863

A portion of Dexter Township's net position (35 percent) reflects its
investment in capital assets (e.g.. land, buidings, infrastructure, and
equipment), less any related debt used 1o acquire those assets that is stilt
outstanding. Dexter Township used these capital assefs to provide
services fo citizens: consequently, these assets are not available for future
spending. Although Dexter Township's investments in its capital assets is
reported net of related debt, it should be noted that the resources
needed {o repay this debt must be provided from other sources, since the
capital assets themselves cannot be used to liquidate these liabilities.



Some of Dexter Township's net position (28 percent) represents resources
that are subject to external restrictions on how they may be used. The
remaining portion - unrestricted net position ($4,138,089) may be used to
meet the government's ongoing obligations to citizens and creditors.

At the end of the current fiscal year, Dexter Township is able to report
positive baiances in all three categories of net position.

The government's net position decreased by $157,368 during the current
fiscal year as shown in the table below:

2023 2022

Program Revenues:

Charges for Services % 47 642 $ 446,419

Operating Granis 63,941 16,381
General Revenues:

Property Taxes E 2,531,944 2,198,078

State Shared Revenues 818,780 622,736

franchise Fees 56,015 54,115

Gain on Sale of Assats 82,072 -

Unrestricted Investment Earnings 48,855 2,999
Total Revenues 3,649,249 2,940,726
Program Expenses

General Governmant 1,150,019 511,815

Public Safety 1,746,511 1,556,787

Planning and Zoning 163,928 167,393

Public Works 701,693 635,566

Other 44,466 27,763
Total Expenses 3,806,617 2,899,304
Change in Net Position $ (157.,368) 3 41,402

Governmental aclivities. Governmental activities decreased Dexter
Township’s net position by $157,3468 as compared to an increase in the
prior year of $41,402. Property tax revenues increased 5% over the prior
year. State shared revenue increased 31% which included o lump sum
census adjustment distribution by the State of $79,398 to ddjust for the
2020 census population increase in the Township. The Township revenues
reflect a significant increase in interest income due to the current
economic climate, Also, general government expenses reflect an
increase of $222,628 in net pension liabifities as the pension frust recorded
a net investment loss as of December 31, 2022 due to market conditions
at the measurement date.

Public Works expenses reflect $269,241 that the Township distributed io the
Multi Lake Sewer Authority for debt service obligations. The Sewer
Authority did not distribute any funds to Dexter Township in fiscal vear
2023.



Financial Analysis of the Government’s Funds

As noted earlier, Dexter Township uses fund accounting fo ensure and
demonstrate compliance with finance-related legal requirements.

Governmental funds. The focus of Dexter Township's governmental funds
is o provide information on near-term inflows, outflows, and balances of
spendable resources. Such information s useful in assessing Dexter
Township's financing requirements.  In  particular, unrestricted fund
balance may serve as a useful measure of a government's net resources
available for spending at the end of the fiscal year.,

As of the end of the current fiscal year, Dexter Township's governmental
funds reported combined ending fund balances of $7,458,830, an
increase of $177,743 in comparison with the prior year. $4,290,264
of this total amount constitutes unassigned fund bafance, which is
available for spending at the government’s discretion. The remainder of
fund balance is non-spendabile, restricted, or committed.

The general fund is the chief operating fund of Dexter Township. At the
end of the curent fiscal year, the unrestricted fund balance of the
general fund was $4,290,264.

General Fund Budgetary Highlights

The General Fund original adopted revenues and expendifures were not
amended during fiscal year 2023. The adopted budgei projected a
decrease in year end fund balance of $444,433, and the actual amounts
as of March 31, 2023 were an increase in fund balance of $102,197.

Capital Asset and Debt Administration

Capital assets. Dexter Township's investment in capital assets for ifs
governmental activities as of March 31, 2023, amounts to $3,883,840
(net of accumulated depreciation}.  This investment in capital assets
includes land, buildings, sewer improvements, and equipment. Current
year additions to capital assets include new entrance doors for the
Township hall, and $678,43% of road improvements.

Additional information on Dexter Township's capital assets can be found in
note liLB. on page 26 of this report.

Long-term debt. The Township did not issue any debt in fiscal year 2023.
Economic Factors and Next Year's Budgets and Rates

The Township is projecting a slight increase in property tax revenues due to
projected taxable value increases for the next fiscal year and state

shared revenues to remain stable. The Township has adopted a
balanced budget for fiscal year 2023/2024.



Requests for Information

This financial report is designed to provide a general overview of Dexter
Township's finances for all those with an interest in the government's
finances. Questions concerning any of the information provided in this
report or requests for additional financial information shouid be addressed
to the Dexter Township Supervisor.
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DEXTER TOWNSHIP
Statement of Net Position

March 31, 2023

ASSETS

Cash and Cash Equivalents

Receivables (Net of Allowance for Uncollectibles):

Capital Assets (Net of Accumulated Depreciation)
Total Assets -

DEFERRED QUTFLOW OF RESQURCES
Deferred Amount related to Pensions

LIABILITIES
Accounts Payable
Unearned Revenue-ARPA
Net Pension Liability

Totat Liabilities

DEFERRED INFLOW OF RESQURCES
Deferred Amount related to Pensions

Net Position
Net Investment in Capital Assets
Restricted for:
Public Safety
Land Preservation
Unrestricted
Total Net Position

9

Governmental
Activities

8,031,583
97,272
3,883,840

12,012,675

8,340

24217
645,788
78,999

749,004

81,516

3,883,840

2,925,430
243,136
4,138,089

11,180,495

The notes to the financiat statements are an integral part of this statement
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RDEXTER TOWNSHIP
Statement of Activities
For the Year Ended March 31, 2023

Net (Expense)
Revenue and
Program Revenues Changes in
Operating Capital Net Position
Charges for Grants and Grants and Governmental
Expenses Services Contributions  Contributions Activities
Functions/Programs
Primary Government:
Governmental Activities:
General Government 3 1,150,019 § 44265 § 37810 § - $  (1,087,944)
Public Safety 1,746,511 - 14,500 - (1,732,011)
Public Works 701,683 - 11,631 - (690,062)
Planning and Zoning 163,928 3,377 - - (160,551)
Other 44 466 - - - (44,466)
Total Governmental Activities 3 3,806,617 $ 47642 % 63841 % - (3,695,034}
P General Revenues:
[ Property Taxes 2,531,044
' State Shared Revenue 818,780
Franchise Fees 56,015
Unrestricted Investment Earnings 48,855
- Gain on Sale of Assets 82,072
Total General Revenues ' 3,537,666
Change in Net Position (157,368}
Net Position -~ Beginning 11,347,863
Net Position — Ending $ 11,190,485

10
The notes to the financial statements are an integral part of this statement
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ASSETS
Cash and Cash Equivalents
Receivables (net of Allowance

for Uncollectibles)

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts Payable
Unearned Revenue-ARPA
Total Liabilities

Fund Balances:
Restricted:
Public Safety
Land Preservation
Unrestricted:
Unassigned
Total Fund Balances

Total Liabilities and Fund Balances

DEXTER TOWNSHIP

Balance Sheet

Governmental Funds

March 31, 2023

Police Fire
General Fund Fund
$ 4284766 $ 1376697 $ 1488926 §
24,658 23,784 40,277
$ 4309424 $ 1400481 $ 1529203 $
3 19,160 2319 § 1935 §
19,180 2,319 1.935
- 1,398,162 1,527,268
4,290,264 - -
4,290 264 1,398,162 1,527,268
$ 4309424 $ 1400481 $ 1,529,203 $

Amounts reported for governmentai activities in the statement of
net position are different because:
Capital Assets used in governmental activities are not financial
resources and therefore, are not reported in the funds.
Long-term liabilities, including bonds payable, are not due and
payable in the current period, and therefore,
are not reported in the funds:

Net Pension Liability

Net Deferred OQutflows(Inflows) Related to Pensions

Net Position of Governmental Activities

11

The notes to the financial statements are an integral part of this statement
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American Nonmajor

Rescue Plan Fund Total
Act Grant Open Space Governmental
Fund Fund Funds

$ 645,788 § 235,386 § 8,031,563

- 8,663 97,272

$ 645,788 243939 % 8,128,835

$ - $ 803 $ 24,217
645,788 - 645,788
645,788 803 670,005

- - 2,925,430
. 243,136 243,136
- - 4,290,264
- 243 136 7 458,830

$ 645788 $ 243,939

3,883,840

(78,999)
(73,176)

§__11,190495

12
The notes to the financial statements are an integral part of this statement
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DEXTER TOWNSHIP
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended March 31, 2023

Police Fire Multi Lake
General Fund Fund Fund
Revenues
Property Taxes $ 360,220 $ 649,225 $§ 1,099,394 $ -
Property Tax Administrative Fee 189,630 - - -
Intergovernmental:

Federal, State and Local 830,411 - - -
Licenses and Permits 14,668 - - -
Charges for Services 15,943 - - -
Fines and Forfeitures 4,820 - - -
Franchise Fees 56,015 - - -
interest 28,619 9,439 9,439 -
Other 291,701 557 13,943 -

Total Revenues 1,792,027 659,221 1,122,776 -
Expenditures
General Government 705,747 - - -
Public Safety - 518,808 1,133,615 -
Public Works 56,686 - - 269,241
Planning and Zoning 163,928 - - -
Other 24,846 - - -
Capital Outlay 738,623 - - -

Total Expenditures 1,689,830 518,808 1,133,615 269,241
Excess (Deficiency) of Revenues
Over Expenditures 102,197 140,413 (10,839) (269,241)
Fund Balances — Beginning 4,188 067 1,257,749 1,538,107 269,241
Fund Balances — Ending $ 4290264 $ 1,388,162 % 1,627,268 % -

13
The notes to the financial statements are an integral part of this statement

PSLZ PLLC - Certified Public Accountants



American Nonmajor
Rescue Plan Fund Total
Act Grant Open Space Governmental
Fund Fund Funds
$ - 233,475 2,342,314
- . 189,630
| 37,500 - 867,911
- - 14,668
- - 15,943
- - 4,820
- - 56,015
- 1,358 48,855
- - 306,201
37,500 234,833 3,846,357
ié
- - 705,747
- - 1,652,423
- - 325,927
- - 163,928
, - 19,620 44,466
37,500 - 776,123
37,500 19,620 3,668,614
- 215,213 177,743
- 27,923 7,281,087
$ - 5 243,136 $ 7,458,830

14
The notes to the financial statements are an integral part of this statement
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DEXTER TOWNSHIP
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances
of Governmental Funds to the Statement of Activities
For the Year Ended March 31, 2023

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balances - total governmental funds 3 177,743

Governmental funds report capital outlays as expenditures. However, in
the statement of activities the cost of those assets is allocated over their
estimated useful lives and reported as depreciation expense. This is the
amount by which capital outlay exceeded depreciation expense in the
current period;

Capital Qutlay 688,804
Depreciation Expense (428,575)
Sale of Assets (197,108)

The issuance of long-term debt (e.g. bonds, leases) provides current
financial resources to governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources of
governmental funds. Neither transaction, however, has any effect on Net
Position. Also, governmental funds report the effect of issuance costs,
premiums, discounts, and similar items when debt is first issued, whereas
these amounts are deferred and amortized in the statement of activities.
This amount is the net effect of these differences in the treatment of long-
term debt and related items:

Increase in Net Pension Liability (net of deferred inflows/outflows) {398,232)
Change in Net Position in governmental activities $ (157,368)
15

The notes to the financial statements are an integral part of this statement

PSLZ PLLC - Certified Public Accountants



DEXTER TOWNSHIP
Statement of Net Position

Fiduciary Funds
March 31, 2023

Custodial
Funds
ASSETS
Cash $ 100,658
LIABILITIES
Due to Other Gpvernmental Units 5,408
Deposits and Escrows 95,250
Total Liabilities 100,658
NET POSITION $ -
|
é
E - DEXTER TOWNSHIP
| 5 Statement of Changes in Net Position
; Fiduciary Funds
For the Year Ended March 31, 2023
Custodial
Funds
Additions: _
Deposits and Escrows Collected $ 61,275
Taxes Collected for Other Governments 19,419,557
Total Additions 19,480,832
Deductions:
Deposits and Escrows Refunded 61,275
Payments of Taxes to Other Governments 19,419,557
Total Deductions 19,480,832
Change in Net Position -
Net Position - Beginning of year -

Net Position - End of year $ -

16
The notes to the financial statements are an integral part of this statement
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Dexter Township operates under a Board of Trustees form of government and provides
the following services as permitted by law: public safety (police and fire), cultural and
recreation, public improvements, planning and zoning, and general adminisirative
services.

The accounting policies of Dexter Township conform to generally accepted
accounting principles as applicable to governmental units. The following is
summary of the more significant policies:

A. Scope of Reporting Entity

In accordance with the provisions of the Governmental Accounting Standards
Board's Statement, the financial statements of Dexter Township should contain all
the Township funds and authorities for which the Township is financially
accountable and the nature and significance of their relationship with the
Township are such that exclusion would cause the Township's financial statemenis
to be misleading or incomplete. Financial accountability exists if the Township
appoints a voting majority of an organization’s governing board, is either able to
impose it's will on another organization or there is a potential for the organization
to provide specific financial benefits to, or impose specific burdens on the
Township, or if an organization is fiscally dependent on ihe Township.

The following organization is not part of Dexter Township and is excluded from the
accompanying financial statements for the reasons stated:

Joint Ventures

The Multi Lake Water & Sewer Authority is a joint venture formed by Dexter
Township and Lyndon Townships, incorporated on October 4, 1994, under Public
Act 233 of 1955, as amended. The purpose of the Authority is to acquire, operate,
maintain and administer the sewage disposal systems and water supply systems
constructed under the Authority's jurisdiction.  Unadilla and Putnam Townships
were added as voting members through their participation in later phases of the
Authority's operations. Dexter Township appoints only 4 of the 8 voling members
of the board.

Complete financial statements of the Mulli Lake Water and Sewer Authority
component unit may be obtained at the Multi Lake Water and Sewer Authority
administrative offices, 12088 North Territorial Road, Dexter, Michigan 48130.

17
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Contfinued
A. Scope of Reporting Entity — Continued

Joint Ventures-Continued

Porfage and Base Lake Water & Sewer Authority
* Dexter Township does not appoint a voting majority
Budgets are approved by the Authority Board

*

The Portage and Base Lake Wafer & Sewer Authority was organized in 1988 under
Public Act 233 of 1955 as a joint venture between Dexter Township, Hamburg
Township, Putham Township and Webster Township. The Authority was established
fo provide water and sewer services to the Portage and Base Lake residents. The
Authority board is appointed by the legislative bodies of the aforementioned
communities.

B. Government-Wide and Fund Financial Staterments

The government-wide financial statements (i.e. the statement of net position and
the statement of activities) report information on ail of the nonfiduciary activities of
the primary government. For the most part, the effect of interfund activity has
been removed from these statements. Govermnmental activities are supported by
taxes and intergovernmental revenues.

The statement of activities demonstrates the degree to which the direct expenses
of a given function or segment is offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function or segment. Frogram
revenues include 1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or
segment and 2} grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes
and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds and fiduciary
funds, even though the latter are excluded from the government-wide financial
statements.  Major individual governmental funds are reported as separate
columns in the fund financial statements.
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DEXTER TOWNSHIP
Notes to Financidl Statements
March 31, 2023

[, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting, as are the
fiduciary fund financial statements. Revenues are recorded when earned and
expenses are recorded when a fiability is incurred, regardless of the timing of
related cash flows. Properly taxes are recognized as revenues in the year for
which they are levied. Grants and similar items are recognized as revenue as soon
as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and avcilable.
e Revenues are considered to be available if they are cofiected within 60 days of
the end of the current fiscal period. Expenditures generally are recorded when a
- liability is incurred, as under accrual accounting.  However, debt service
expenditures and claims and judgments, are recorded only when payment is due.

Property taxes, franchise taxes, licenses, and interest associated with the current
fiscal period are all considered to be susceptible to accrual and so have been
recognized as revenues of the current fiscal period. Only the portion of special
assessments receivable due within the current fiscal period is considered to be
susceptible to accrual as revenue of the current period. All other revenue itermns
are considered 1o be measurable and available only when cash is received by
the Township.

B Governmental Funds
' The Township reports the following major governmental funds:

The General Fund is the government's primary operating fund. It accounts for
all financial resources of the general government, except those required to
be accounted for in another fund.

: The Police Fund is a special revenue fund used to account for the voter
' approved property taxes used to support police protection and reicgted
services,

The Fire Fund is a special revenue fund used to account for the voter approved
property taxes used to support fire protection and related services.

The Multi Lake Fund is a special revenue fund used o account for capital
improvements and debt retrement through user charges and special
assessment districts.

The American Rescue Plan Act (ARPA) Grant Fund is a special revenue fund
used o account for ARPA grant funds received and expended.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation —

Confinued

Fiduciary Funds

Fiduciary Funds account for assets held by the government in a trusiee capacity
by the Township or as an agent on behaif of others. Fiduciary funds include the
custodial fund types.

Restricted Resources

When both resfricted and unrestricted resources are available for use, it is the
government's policy fo use restricted resources first, then unrestricied resources
as needed,

Estimaies

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

D. Assets, Liabilities, and Net Position or Equity

1. Deposits and Investments

The Township's cash and cash equivalents are considered to be cash on hand,
demand deposits and short-term investments with original maturifies of three
months or less from the date of acquisiion. State statutes authorize the
Township to invest in obligations of the U.S. Treasury, commercial paper of
certain investment grades, and deposits of Michigan commercial banks.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
D. Assets, Liabilities and Net Position or Equity — Continued

2. Receivables and Payables

Activity between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as "due
to/from other funds” (i.e. the current portion of interfund loans} or “advances
to/from other funds” {i.e. non-current portion of interfund loans).

All receivables are shown net of allowances for uncollectible accounts. The
allowance for uncollectible accounts is $-0- at March 31, 2023,

Capifal Assets

Capital assets, which include property, piant, equipment, and infrastructure
assefs (e.g., roads, bridges, sidewalks, and similar items), are reported in the
government-wide financial statements. Such assets are recorded at historical
cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at estimated fair market value at the date of
donation. The costs of normal maintenance and repairs that do not add to
the value of the asset or materially extend assets lives are not capitalized.
Maijor outlays for capital assets and improvements are capitalized as projecis
are constructed.

Property, plant and equipment of the primary government is depreciated
using the straight-ine method over the following estimated useful lives:

Assels Yedrs

Buitdings 15-30

Equipment 4-10

Infrastructure 30
21
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
D. Assets, Liabilities and Net Position or Equity - Continued

4. Accumulated Unpaid Vacation and Sick Pay

The Dexter Township employee benefit package does not allow the
accumulation of vacation or sick pay.

Ltong-Term Obligations

In the government-wide financial statements, long-term debt and other iong-
term obligations are reported as liabilities in the applicable governmental
activities.  Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the bonds using the effective interest
method. Bonds payable are reported net of the applicable bond premium or
discount.  Bond issuance costs are reported as deferred charges and
amortized over the term of the related debt.

In the fund financial statements, long-term debt is recognized as a liability of a
governmental fund when due. For other long-term obligations, only that
portion expected to be financed from expendable available financial
resources is reported as a fund liability of a governmental fund. The remaining
portion of such obligations is reported in the Statement of Net Position.

Fund Equity

In accordance with generally accepted accounting principles (G.A.S.B. 54]
the Township has classified its equity in the governmental funds as follows:

* Non-Spendable - Amounts classified as “Non-Spendable” include
balances in prepaid insurance and long term accounts receivabie.
These balances are deemed to be “Non Spendable” as they cannot
generally be liquidated to spend in the following vear.

+ Restricted - The equity in the Multi Lake Fund can only be used for
debt retirement on the 2010 refunding bonds. Revenues in the Police
and Fire Funds are restricted to these activities.

+  Committed Fund Balances — are those formal allocations requiring d
resolution or other actions of the Township Board. Expenditures are
first applied to *Committed Fund Balance"” allocations.

* Assigned Fund Balances are developed by elected officials and are
generally reviewed and approved by the Township Board.
Expenditures are first applied to “assigned” then to "unassigned”
balances.

The Township has no minimum fund balance policies or stabilization funds.

22

PSLZ PLL.C - Certified Public Accountants



DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

Il STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY- Continued

A. Budgetary Information

The Township is legally subject to the budgetary control requirements of the State
of Michigan P.A. 621 of 1978 {Uniform Budgeting Act). The following is a summary
of the requirements of this act:

a
b
o}
d
e

.

. Budgets must be adopted for the General and Special Revenue Funds.

. Budgets must be balanced.

Budgets must be amended as necessary.

. Public hearings must be held prior to adopftion.

. Expenditures cannot exceed budget appropriations.

Expenditures must be authorized by a budget appropriation prior to being
incurred.

The Township follows these procedures in establishing the budgetary data
reflected in these financial statements:

1.

In accordance with State law, prior to March 31, the Supervisor submits to
the Township Board a proposed operating budget for the fiscal year
commencing the following April 1. The operating budget includes
proposed expenditures and means of financing them for the upcoming
year. Defail line item budgets are included for administrative control. The
ievel of control for the detail budgets is at the departmental basis.

Public hearings are conducted to obtain taxpayer comment.

Prior to March 31, the budget is legally enacted through passage of a
budget resolution (general appropriation act}.

Formal budgetary integration is employed as a management control
device for the General and Special Revenue Funds. Budgets for these
funds are prepared and adopted on a basis consistent with generally
accepted accounting principles (GAAP).

Budget appropriations lapse at year end.

The Township does not employ encumbrance accounting ds an extension
of formal budgetary integration in the governmental funds.

Budgeted amounts are reported as originally adopted and as amended by
the Township Board.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY — Continued
B. Compliance with P.A. 621 of 1978

1. Deficit Fund Balance

None of the funds have a deficit fund balance as of March 31, 2023.
2. Excess of Expenditures over Appropriations in Budgetary Funds:

The budgets for the General and Special Revenue Funds are adopted at the
activity level. As of March 31, 2023, the Fire Fund had expenditures in excess of
approprications of $136,065,

DETAILED NOTES ON ALL FUNDS
A. Deposits and Investments

Under State law, the Township is permitted to invest in deposits with Michigan
commercial banks, savings and loans and credit unions, obligations of the U.S.
Treasury. and corporate bonds and commercial paper with certain investment
grades,

The following information as required by the Governmental Accounting Standards
Board Statement Number 40 is presented regarding the Township's deposits and
investments;

Custodiai Credit Risk. In the event of a bank failure, the Township's depaosits may
not be recovered. Neither State law nor the Township’s investment policy requires
consideration of custodial credit risk. As of March 31, 2023, the Township’s book
balance of its deposits was $8,132,221. The bank balance was $8,218,119 of which
$7.718,119 was uninsured and uncollateralized.

A reconciliation of cash fo the accompanying financial statements follows:

Statement of Net Position;

Cash and Cash Equivalents $ 8,031,563
Fiduciary Fund:
Cash 100,658

Total 8,132.221

State law limits investments in commercial paper, corporate bonds, and mutual
bond funds to the top two ratings issued by nationally recognized statistical rating
organizations. The Township's investment policy does not further fimit its investment
choices.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

. DETAILED NOTES ON ALL FUNDS — Continued
A. Deposits and investments — Continued

Interest Rate Risk. The Township does not have a formal investment policy that
imits investment maturities as a means of managing ifs exposure to fair valkue
losses arising from increasing interest rates. At year end, the Township had the
following investments:

Weighted Average
Fair Vglue Maturity
Michigan CLASS Fund $ 2,183,264 72 days

Credit Risk. State law limits investments in commercial paper to the top two
ratings issued by natfionally recognized statistical rating organizations.  The
S Township's investment policy does not further limit its investment choices. As of
year end, the credit quality ratings of debt securities are as follows:

. Fair Value Rating
Michigan CLASS Fund $ 2,183,264 AAAM

: Conceniration of Credit Risk. The Township's investment policy places no limit on
o the amount the Township may invest in any one issuer. Approximately 27 percent

. of the Dexter Township’s cash and investments are in the Michigan CLASS Fund
; Investment Pool. The fair value position in the pool is not the same as the value of
s the pool shares, since the pool does not meet the requirements under GASB 79 to
: report its vatue for financial reporting purposes at amortized costs.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

DETAILED NOTES ON ALL FUNDS - Continued

B. Capital Assets

Capital asset activity for the year ended March 31, 2023 was as follows:

Beginning Ending
Governmental Activities: Balance Additions Deletians Balance
Capital Assets, not depreciated:
Land $ 40,197 % - % - $ 40,197
Capital Assets, being depreciated;
Building and Improvements 3,508,632 10,365 {236,530} 3,282,467
Machinery and Equipment 496,219 - - 496,919
Infrastructure 8,760,864 678,439 - 9,439,303
12,766,415 488,804 {236,530) 13,218,689
Less: Accumulated Depreciation:
Building and Improvemenits (1.032,499) {109,800) 39,422 (1.103,077)
Machinery and Equipment {286,037) (21,094) - {307,131)
infrastructure {7,667,157} (297,481} - (7.964,838)
(8,985,893) (428,575) 39,422 (9,375,046)
Governmental Activities
Capital Assets, net $ 3820719 % 260,229 $  (197,108) $  3.883,840

Depreciated expense was charged to functions of the Township

as follows:
General Government $ 46,040
Public Safety 94,088
Public Works 288,447
$ 428,575
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DEXTER TOWNSHIP
Notes to Financigl Statements
March 31, 2023

Iil. DETAILED NOTES ON ALL FUNDS — Continued
C. Property Taxes

Property tax assessments are determined (tax day) as of each December 31, and
are levied on December 1 of the following year. The Township bills and collects its
own property taxes and also taxes for the County and various school districts
which are accounted for in the Tax Collection Agency Fund. Township property
tax revenues are recognized when levied to the extent that they are measurabie
and available. The maximum authorized operating levies for the Township's 2022
tax roll are detailed below:

Per $1.,000 State
Equdlized Value
Authorized Authorized

Rate {Pre Rate (Post Rate
Purpose Authorization Rollback) Rollback} Levied
Operating State Law 1.1600 J708 7708
Fire Voter Approved 2.4000 2.3543 2.3543
Police Services Voter Approved 1.4586 1.3903 1.3903
. Land Preservation voter Approved 5000 .5000 5000
e Total 50154

| D. Risk Management

Dexter Township is a member of the Michigan Township Participating Plan for ifs
property and casualty insurance coverage and maintains commercial insurance
coverage for workers compensation. The Township believes such coverage is
o sufficient to preclude any significant uninsured losses fo the Township. Settled
B claims have not exceeded this coverage in any of the past three fiscal years.

E. Commitments

In 2015, the Township entered into an agreement with the Washtenaw County
Road Commission to accomplish certain local road improvements in the Township,
E including Carriage Hills. The total project costs were expected fo be $602,000. The
s Township made a contribution of $60,000 toward the project {made in January of
; 2015} and the remaining balance is to be paid through a special assessment roll of
. the benefitting residents. Additionally, the Township pledged its full faith and credit
By (subject to constitutional limits) in the event that the special assessment coliections
are not sufficient to meet the annual principal and interest payments on the
County bonds issued to finance the project. The final installment on the County
bond debt is December 1, 2023.
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DEXTER TOWNSHIP
Notes to Financial Statements
March 31, 2023

lil. DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Retirement Plan - Defined Benefit Plan

1.

Plan Description

The Township contributes to the Michigan Municipal Employees' Retirement
System (MMERS), which is an agent multiple employer retirement system that
covers full time employees of the Township. MERS was established as a
statewide public employee pension plan by the Michigan Legislature under PA
135 of 1945 and is administered by a nine-member Retirement Board. MERS
issues a publicly availaple financial report, which includes the financial
stafements and required supplemental information of this defined benefit plan.
This report can be obtained at www.mersofmichigan.com or in writing to MERS
at 1134 Municipal Way, Lansing, Michigan 48917,

The system provides the following provisions: normal refirement, deferred
retirement, service retirement allowance, disability retrement allowance,
nonduty-connected death and posiretirement adjustments to plan members
and their beneficiaries. The service requirement is computed using credited
service at the time of termination of mermbership multiplied by a certain
percenfage based on the benefit program in effect as of the date of
termination of membership times the final average compensation (FAC). The
most recent period for which actuarial data was available was for the
actuarial valuation as of December 31, 2022,

Benefits Provided

The Plan provides retirement, disability, and death benefits to plan members
and their beneficiaries, as established by Public Act 427 of 1984, as amended.
The Plan covers all full-time employees at the Township including union and
non-union employees.  Benefits are calculated as 2.0 percent of the
employee's three-year final average compensation. Normal retirement age is
60. Deferred retirement benefits vest after 8 years of credited service but are
not paid until the date retirement would have occurred if the member had
remained an employee.

Benefit terms, within the guidelines established by MERS, are generally
established and amended by authority of the Township Board.
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. DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Refirement Plan - Defined Benefit Plan - Continued

3. Employees Covered by Benefit Terms

At the December 31, 2022 measurement date, the following employees were
covered by the benefit terms:

Inactive plan members or beneficiaries currently receiving benefits 14

5 Inactive plan members entitled to but not yet receiving benefits 10
o Active Plan Members 0
[ Total Employees covered by MERS 24

4, Conftributions

The State of Michigan Constitution, Arficle 9, Section 24, requires that financial
benefits arising on account of employee services rendered in each year be
funded during that year. Accordingly, MERS retains an independent actuary to
determine the annual contribution.

The employer is required to contribute amounts at least equal to the actuarially
determined rate, as established by the MERS refirement board. In addition,
employees are required to contiibute 9.2% of pay. The actuarially determined
rate is the estimated amount necessary to finance the costs of benefits earned
by plan members during the year, with an additional amount fo finance any
unfunded accrued liability. The employer may establish contribution rates to be
paid by its covered employees.

. The Township is reguired to confribute at an actuarially determined rate; the
b current rate was a flat rate since the plan is closed to members. During the
5 fiscal year ended March 31, 2023, the Township's contributions totaling $33,360
made in accordance with contribution reguirements determined by an
actuarial valuation of the plan as of December 31, 2021.

a2 5. Net Pension Liability

The net pension liakility reported at March 31, 2023 was determined using @
measure of the total pension liability and the plan net position as of December
31, 2022. The December 31, 2022 total pension liability was determined by an
actuarial valuation performed as of that date.
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Hl. DETAILED NOTES ON ALL FUNDS - Continued
F. Employee Retirement Plan - Defined Benefit Plan - Continued
5. Net Pension Liability — Continued

Changes in the net pension liability during the measurement vear were as

follows:
Increase (Decrease)
Total Pension Plan Net Net Pension

Changes in Net Pension Liability Liahility Pasition Liability {Asset)
Balance at January 1, 2022 $ 1,134,493 % 1,278,122 % (143,629)
Service Cost - - -
Interest 78,652 - 78,652
Contributions-Employer - 31,848 (31,848)
Contributions-Employee - 3.145 {3,145)
Net Investment Income|(Loss) - (132,285} 132,285

Differences between Cxpected
and Actual Experience 44,368 - 44,348
Changes in Assumptions - - -
Benefit Payments, including refunds {99.278) (99,278) -
Administrative Expenses - (2.316) 2,314
Net Changes 23,742 (198,886) 222,628
Balance at December 31, 2022 % 1,158,235 § 1,079,236 % 78,999

6. Pension Expense and Deferred Outflows of Resources Related 1o Pensions

For the year ended March 31, 2023, the Township reported deferred outflows
and deferred inflows of resources related to pensions from the following

sources:
Deferred Deferred
Outflows of Inflows of
Source Resources Resources
Net difference between projected and actual
edarnings on pension plan investments $ - % 81,516
Employer contributions to the plan subsequent
to the measurement date 8,340 -
Total $ 8340 % 81,516
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March 31, 2023

R Ill. DETAILED NOTES ON ALL FUNDS — Continued
F. Employee Retirement Plan - Defined Benefit Plan - Continued

4. Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions ~ continued

Amounts reported as deferred outfiows of resources related to pension will be
recognized in pension expense as follows:

Years Ending

March 31 Amount
2024 $ (7.835)
2025 (16,879)
2026 (28,401)
2027 {28,401}

7. Actuarial Assumptions
The total pension fiability in the December 31, 2022 actuarial vaiuation was
determined using the following actuarial assumptions, applied to all periods
included in the measurement:

Inflation 2.50%
Salary increases 3.00%
Investment rate of return 7.00%

Moriality rates were based on the RP=2014 Healthy Annuitant Mortaiity Tables
of a 50 percent male and 50 percent female blend with rates muitiplied by
105%. For disabled retirees, the 50% Male and 50% Female blend of the RP-
2014 Disabied Retiree Mortality Tables.

The actuarial assumptions used in the December 31, 2022 valuation were
L based on the results of the most recent actuarial experience study from 2009-
b 2013.
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DEXTER TOWNSHIP
Notes to Financigl Statements
March 31, 2023

DETAILED NOTES ON ALL FUNDS - Continued
F. Employee Retirement Plan - Defined Benefit Plan - Continued

8, Discount Rate

The discount rate used to measure the total pension liability was 7.25 percent.
The projection of cash flows used to determine the discount rate assumes
that employee contributions will be made at the current contribution rate
and that the employer confributions will be made at rates eqgual to the
difference between actuarially determined contribution rates and the
employee rate.,

Projected Cash Flows

Based on those assumptions, the pension plan's fiduciary net position was
projected fo be available to make all projected future benefit payments of
curent active and inactive employees. Therefore, the long-term expected
rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability,

The long-term expected rate of retumn on pension plan investments was
defermined using a model in which best-estimate ranges of expected future
real rates of return (expected returns, net of pension plan investment expense
and inflation) are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of retumn by weighting the
expected future real rates of return by the target asset allocation percentage
and by adding expected inflation. The target allocation and best estimates of
arithmetic real rates of return as of December 31, 2022, the measurement
date, for each major asset class are summarized in the following table:

Long-term
Target Expected Redal
Asset Class Allocation Rate of Return
Globat Equity 60% 4.50%
Glebat Fixed income 20% 2.00%
Private Investments 20% 7.00%
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. DETAILED NOTES ON ALL FUNDS — Continued

F. Employee Retirement Plan - Defined Benefit Plan - Continued

10. Sensitivity of the Net Pension Liability to Changes in the Discount Ratfe

The following presents the net pension liability of the Township, calculated using
the discount rate of 7.25 percent, as well as what the Township's net pension
liability would be if it were calculated using a discount rate that is 1
percentage point iower or 1 percentage point higher than the current rate;

Current
1% Decrease Discount Rate 1% increase
(6.25%) [7.25%) (8.25%)
Net Pension Liability $ 160,389 % 78,999 % 7,619

. Pension Plan Fiduciary Net Position

Detailed information about the plan's fiduciary net position is available in the
separately issued financial reporf.  For the purposes of measuring the net
pension liability, deferred outflows of resources, and deferred inflows of
resources related to pension and pension expense, information about the
plan's fiduciary net position and addition to/deduction from fiduciary net
position have been determined on the same basis as they are reported by
the plan. The plan uses the economic resources measurement focus and the
full accrual basis of accounting. Investments are stated at fair value.
Contribution revenue is recorded as confributions are due pursuant to legal
requirements. Benefit payments and refunds of employee contributions are
recognized as expense when due and payable in accordance with the
benefit terms.

G. Upcoming Accounting Pronouncements

The Governmenial Accounting Standards Board has issued Statement No. 101,
Compensated Absences, which updates the recognition and measurement
guidance for compensated absences as well as the disclosure requirements. This
statement requires that the compensated absence liability be recognized for
leave that has not been used and leave that has been used but not yet paid in
cash or setfled through noncash means. This statement is effective for the
Township's financial statements beginning with the fiscal year ending March 31,
2025.

33

PSLZ PLLC - Certified Public Accountants



PSLZ PTLI.C - Certified Public Accountants



REQUIRED SUPPLEMENTARY INFORMATION

PSLZ PLLC - Certified Public Accountants




PSLZ PLLC - Certified Public Accountants



SIMRIUN000Y SI[gNd PPYIa) - OTId Z'ISd

e
%y 104 %L8L %E'GY %L 611 %5°0L- %0TT %G ¥05- %00 lolARd 88A0|dLLT PRIGACD O
1UBDI84 D SO ALNIGOIT USISUSd 19N s diysumo]
795°51T ¢ 110'e9C ¢ 865097 $ 1227112 $ 980'2TT ¢ 697501 $ z/F'ET § - ¢ 10HADL 88A0IdWT AIBACTD
%YEL %L VL %118 YLV %z 201 BOTOL %BLTIL %I ES ALigRIT UCISUS [DIC] JO

JUBDIB D SO UOIISOJ |ON AIDIDNPI4 LDl

T65'81T t ££6'907 $ 0887/1 ¢ GOV'EST ¢ (gszen ¢ {951'¢cT) ¢ (s29cri) ¢ 466’8/ ¢ Bugud - {12ssy)ALIIGRIT USISUS JoN §dIUSUMO)

££9°409 $ 088799 ¢ ¥zsers § 12678, $ 60/6901 ¢ 98198LL ¢ zziB/ZL § 9ETe0 % 1084 JO pUT "UOHISOd (BN AN UDd
809'0E9 £E9760% 0BT ¥T5 VL VX7 404'650°1 981'981"1 AR A 1084 j0 Bag "UCISCd 1N AIDIDNPY UD|d
{$26°0Z) LYTES #7908 {26581} 8E/PYE Lr9LL 9L’ 16 {9886 1) UCHISCJ 19N AIDIDNPL ub|4 U 8BUDYD JaN
Tris’or) Ti6'97) {leses] RAT] (606°65) focg 19; [e00Z01) 84T 66) spunjes Bugpnioul ‘sjuswiAnd jjausg
{z8e°1} {o9e'1) {zov't) {eari) £eat) iro1°7) (8871} g1ee) s2sUSUXT SAYDUSILILRY
(1£5°6}) 0749 zZY'88 [eeeoe) £05°TLL L40'BEL 9/9'C9 | {ggzzel) {5507) SWIODY| {UBWISBAL |BN
ora-dba 69972 yYE'ET SLLST [Zr0T §9¥'0T £98'% SPL'S 3A0|dWLT - SUOYAGIEUOD
7e9'8 ¢ 9894 t 119'¢T § J6EC $ 909492 § 1241T § y792 ¢ grg'le ¢ JBACIAUT - SUOHNGIIUCD

TUONISOd BN AIDIZNDH Ub|d

Gzz'are § £1B498 $ POrTLs ¢t o/08/6  $ ZSvor0L § OEOE9UL  § méPFELL  $ gETRSLUL $ IDaA Jo pug "ALIGRIT UOIsUa4 [0101
¥SRTEL G7C 878 £18°698 FOF'S 16 9/£'876 /5F9%0" | 0E0°E9 11 CevrvEL L oak 0 BuluuiBag ‘AlIgD]) UOISUS |DLO]
/£G4 885" LY 1659 L8 18089 €691 12£5'87) THLET ALIGOI] UOISUSJ [Dj0L Ut BUDYD 8N
olR'| - - - - - - - sasBunyo JByio
{rigovl {z16'9%) {186°¢G) {grzcg) {606'65) lgeg 19} {eoozol) {8/2'48) spunas Bulpn|aul ‘siuawAnd jJysusg
£rLey - - - ¥9Z'¥T S62'1Y 55992 - sabunyD uoyduwnssy
05101 i51¥'s) rArAS 99222 {gs£'2) L124°9F (1517 1¥%) 89e' vy sousuadxd {pNoY puD
paoadxg usemiaq aoualalig
TT6'LG 215769 6/5'89 0z0'Z, 98044 18941 1F9'V8 7598/ 152184
0587 ¢t esy'se ¢ 6/7'9C ¢ ce8'TE $ 8%0°5Z $ 06611 ¢ tgee $ - ¢ 150D 80188
AR LoISUS4 I0J0L
910z /102 810z 6102 0Z0T 1202 7oz €707

(59 95v5 10 UoRDUaWIS|duil Uodn A[SADSdsord HINg 51 S[NPIYSIS) SIDS L DOslY US] §SP]
TODY Pooiod pub ANIGDI UOBUSJ SN 2Uj Ul $8bubyD JO S[RPSYIS
USTjDWioju] |Djusua[addns poinbay
dIHSNMOL ¥31X3d




PSLZ PLI.C - Certified Public Accountants



s$jUEIuNoo0Y ofjqnd PeyNa) - O'TId ZI8d

SE
S2|QR L AHIDHOW JUDHNULY AYERSH F LOZ=dY SU} JO PUSIQ Sj0WSd %06 - AIDW %08 Apopow
BOIAISS JO SH0BA G UM GG IO
SDIAIBS 10 SI0BA §7 Ui 0F 280 10 SISUSY RaDNDSI Yim JUsSalis) Aoy e oby v jusuwsllsy
400", WINESY JO S0y IUBLSaAY|
uoyoEu Bulpnpoul g0'e sesoaIoU| ADDS
%05T UOUSHU
[SNIDW BAYLOOWS IOSA § poulaW UCHDADA 1955y
UDBA 91 pPOLS 4 UOHDZIIOUNY BUluDuisy
pasols ‘And jo ebBojusdiad 1BAS POYIDW UQIDZILIOWY
jpuiou abe-Aiug DOUIBI $507 IDUDNDY

'SOL0) UOILNGIUOD SUIWEISP 0f PBSN SUOKAWNSSD PUD SPOUIeW

‘poANDSI BI0 SUCENTUIUOS Bup UDIYM UL IDSA IDOsE 3yj Jo Buubag
Suy O} JOud SYIUOLU § | 5 UDIUM UOSA U0 |§ JBQUISIS(] JO S5 PRID|NI]0D 810 $210J UOKNGHILOD PBUILLISLIP AlpUonEoY 210 UOHDNIDA
SUOENAIUIUOD JO UOIDUILLIBISD SU} O} SAIDISI UOHDLLION] UOEDNIDA [DUDNIDY

%TE %Ly %LE %18 %91 %LTE AT 16 %OTT %666 %00 [1OIAD Y B8AC|dUIT POIBAOT
10 9501UaDRd O SO SUCYNQUIUCD
ggee0r & /85907 ¢ Z9SS1z $ 1l0E9ZT ¢ sésovr & LLL11e & 9E0TIT ¢ eszsol ¢ i ¢ - $ HOIAD d @8ACId LT PRISACT
- ¢ - ¢ - ¢ oooLt ¢ 0004 ¢ 000ss ¢ ooooee ¢ - ¢ - $ - $ {Aouaioyaq) ICUORIDDY-UOUNQUIUCD
) 7756 948'¢ 98T 1T E95TF 41769 $78'512 091'Ee ZIE(T 098'EE UOHNGHIUCD paliuLB|ap
ADUIDNID0 BU) Of UCHD|SI Ul SUONGLIUOD
1Ly $ 7Z9'4 § 948°( $ 9870l $ 99l ¢ slEvt $ 9za'st ¢ o91ez § it ¢ ooveee § UCHAGUILCD PaUlLLIBERED AIDUDNIDY
¥L0E S0z 910z 2102 210T 6102 0z0zZ 1Z0Z 770z £z20¢

SIBS Do%I3 U 501
SUOHAGIUOy UGIEUDd dRJSUMO], O S[npayos
UoHPGIIoj) [D{USWalddns poinbag
dIHSNMOL 431X30




PSLZ PLLC - Certified Public Accountants



DEXTER TOWNSHIP
General Fund
Statement of Revenues, Expenditures and Changes
in Fund Balance - Budget and Actual
For the Year Ended March 31, 2023

Variance-
Original Final FFavorable
Budget Budget Actual (Unfavorable)
Revenues:
General Property Taxes $ 351,568 § 351,658 § 360,220 $ 8,662
Property Tax Administrative Fee 229,781 229,781 189,630 {40,151}
Intergovernmental — State 610,000 610,000 830,411 220,411
Licenses and Permits 16,600 16,600 14,668 (1,932)
Charges for Services 26,000 26,000 15,943 (10,057)
Fines and Forfeitures 5,000 5,000 4,820 (180)
Franchise Fees ‘ 70,000 70,000 56,015 (13,985)
interest 5,000 5,000 28,619 23,619
Miscellaneous 1,500 1,500 291,701 290,201
Total Revenues 1,315,438 1,315,439 1,792,027 476,588
Expenditures:
General Government:
Township Board 34,920 34,920 24,249 10,671
Supervisor 45 490 45,490 38,455 7,035
Clerk 91,140 91,140 61,341 29,799
Elections 44 500 44 500 53,478 {8,978}
Treasurer 96,550 96,550 81,334 15,216
Assessing 68,700 68,700 69,603 (903)
Board of Review 3,950 3,950 2,162 1,788
Cemetery 5,500 5,500 3,357 2,143
Building and Grounds 43,100 43,100 43,681 (681}
Information Technolagy 21,500 21,500 7,488 14,012
Other 314,400 314,400 320,599 {6,199)
Total General Government 769,750 769,750 705,747 64,003
Public Works:
Road Improvements 63,500 63,500 45,681 17.819
Drains-at-Large 3,000 3,000 5,880 (2,880)
Landfill 13,000 13,000 5125 7,875
Total Public Works 79,500 79,500 56,686 22 814
Planning and Zoning:
Planning and Zoning Administration 167,920 167,920 162,566 5,354
Zoning Board of Appeals 4,250 4 250 1,362 2,888
Total Planning and Zeoning 172,170 172,170 163,928 8,242
Community Service Support 40,450 32 950 24,846 8,104
Capital Outlay 698 002 705,502 738,623 (33,121)
Total Expenditures 1,759,872 1,759,872 1,689,830 70,042
Excess (Deficiency) of Revenues
Over Expenditures $ {444,433} $ {444 433) 102,197 % 546,630
Fund Balance — April 1 4,188,067
Fund Balance — March 31 $_4290,264
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DEXTER TOWNSHIP
Police Special Revenue Fund
Statement of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual
For the Year Ended March 31, 2023

Variance-
Criginal Final Favorable
Budget Budget Actual (Unfavorable)
Revenues:
Property Taxes $ 640,460 % 640,460 $ 649225 % 8,765
interest Income 1,000 1,000 9,439 8,439
Donation - - 557 557
Total Revenues 641,460 641,460 659,221 17,761
Expenditures:
Public Safety 531,500 531,500 518,808 12,692
Excess {Deficiency) of
Revenues Over Expenditures 3 109,960 § 109,960 140,413 § 30,453
Fund Balance — April 1 1,257 749
Fund Balance — March 31 $  1.3988.162
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DEXTER TOWNSHIP
Fire Special Revenue Fund
Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual
For the Year Ended March 31, 2023

Variance-
Original Final Favorable
Budget Budget Actual {Linfavorable)
Revenues:
Property Taxes $ 10848650 $ 1084650 § 1099394 § 14,744
interest Income 4,000 4,000 9,439 5439
Donation - - 13,943 13,943
Total Revenues 1,088,650 1,088,650 1,122,776 34,126
Expenditures;
Public Safety 997,550 997,550 1,133615 (136,065)
Excess (Deficiency) of
‘ Revenues Over Expenditures $ 91,100 % 91,100 (10,839) § {101,939)
o Fund Balance — April 1 1,538,107
Fund Balance — March 31 $ 1527268
38
PSLZ PLLC - Certified Public Accountants




PSLZ PLLC - Certified Public Accountants



	20231109114833801

